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It is widely believed for the shipping market that loading dates are usually farther
Sfrom contract dates when the market is active. However, proceeding studies do not include
cargo volumes as an explanatory variable. This study tries to verify whether how cargo
volume affects the shipping market and contract timing. The result is that cargo volume
does not affect contract timing. Also, the relationship between contract timing cannot be
detected by regression analysis but detected by Granger causality tests and impulse
response analysis.
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