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Initial results from Freight Rate Model for Dec 2013-Mar 2015:
Accuracy level to date: 96-99%

VLCC Forecast 2014 2015 2016
MEG — Japan (TD3) 491 566 543

MEG —Japan 2014

(TD3)
- Actual 48.6

Our model 49.1
\ P Accuracy 99%
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Ef" | u\ - f ‘ \ j \\ Duration  Accuracy
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AV " Monthly 96%
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(Financial & oil price crash indicators captured)
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